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I would like to extend my deepest thanks to Minister Alireza for his leadership in spearheading efforts to organize this exceptional event in Chicago.  Recognition is also owed to the US-Saudi Business Council and the Council of Saudi Chambers’ Committee on International Trade for their critical role in turning this event into a reality.  I also want to thank the US Department of Commerce, the Mayor’s office and in particular former Secretary of Commerce Daley for their support.

I am delighted to be here and honored to be able to speak to this distinguished group.  This event and your presence here today is testimony to the strength of Saudi-US partnership.  I assure you the United States is committed to enhancing our already vibrant bilateral commercial relationship.   

Your desire – and I am referring to both Saudis and Americans - to understand and seize these opportunities to expand mutually beneficial trade ties is encouraging.  I applaud your commitment.

Today, you have heard from several experts about the opportunities in Saudi Arabia – and there are plenty of them.  I am sure we will all hear more about them tomorrow during sector-focused sessions.  Therefore, I won’t bore you with what you already know or will know soon from people who know far more than I do!

Let me take few moments to share with you what’s really going on the ground.  Saudi Arabia is changing and it is changing fast and for the better. More important than anything, it is the Saudi people who are fundamentally reshaping Saudi Arabia – socially and economically.  They are true inspirations to all of us and we are fortunate to have some of them with us in audience today.  



Minister of Commerce Alireza

Let me talk a little about my good friend Minister of Commerce Abdualla Zeinal Alireza, the real force behind this conference. He is a true champion of increasing bilateral commercial ties and as a former industrialist himself he understands the importance of nurturing an entrepreneurial culture to create jobs for young Saudis.  Under Minister Alireza’s leadership, the Ministry of Commerce and Industry has prepared a vision of the Kingdom’s industrial future to 2020 and a strategy to accelerate development towards this goal. This strategy aims to augment Saudi competitive industrial capabilities and promote industrial diversification within the context of world economy. It will also help strengthen the Saudi economy and decrease dependence on a single basic source of income, namely oil. 

H.H. Prince Faisal Bin Abdullah Al-Saud, Minister of Education

His Royal Highness, Prince Faisal Bin Abdullah Al-Saud obtained his Bachelor’s Degree in Business Administration from Menlo Park University in the United States in 1971, and a Masters’ in Industrial Engineering from Sanford University 1973.  He has used his education in the United States and vast experience in the Kingdom to totally revamp the education system in the country.  Under his leadership, the Ministry is placing emphasis on science and mathematics to prepare young Saudis for the 21st century.  

H.R.H. Princess Loulwa Al Faisal, Vice Chairman, Effat University

Princess Loulwa al-Faisal al Saud, daughter of Queen Effat and the late King Faisal, has championed women's education and worked on behalf of social and family welfare in the Middle East. During the 1990s, she worked with her mother supervising Dar Al-Hanan School, the first private high school for girls in Saudi Arabia. In 1999, she founded Effat College, now Effat University, the first college exclusively for women in Saudi Arabia. The Princess currently serves as vice-chairman of the Board of Trustees and general supervisor. She led all phases of the school's founding, raising funds, developing curriculum, and overseeing the construction and hiring of faculty and staff. She has served as a firm, but diplomatic, visionary in all phases of Effat's development and remains a role model for young Saudi women.


Minister of Finance Dr. Al-Assaf

Likewise, under the prudent leadership of Minister of Finance Dr. Al-Assaf, Saudi Arabia confronted the recent global crisis from a position of strength, reflecting a track record of prudent macroeconomic policies and structural reforms that have enhanced the economy’s resilience. Saudi authorities have been working diligently to consolidate their macroeconomic position, strengthen the financial sector, and implement structural reforms to boost private-sector led growth. And these efforts have not gone unnoticed: Saudi Arabia was ranked 13th globally by the latest World Bank’s Doing Business Report.  

Minister of Oil Al-Naimi
As the dominant member of OPEC, Mr. Al-Naimi has been a voice of moderation and prudence.  A man who has spent most of his life in energy exploration and production beginning in 1947 as a Foreman at Aramco and moving through the ranks until he was appointed as the Chief Executive Officer of Saudi Aramco in 1988 and subsequently Oil Minsiter in 1995, Minister Al-Naimi has acted to stabilize the world oil market and tried to moderate sharp price movements.  Under his visionary leadership, Saudi Arabia continues to pursue rapid industrial expansion, led by the petrochemical sector. The Saudi Basic Industries Corporation (SABIC) is now one of the world's leading petrochemical producers.  

Ladies and gentlemen, this caliber of leadership is not solely confined to the Saudi Government.  The Saudi private sector also boasts some of the best talent around.  

Abdulrahman Al Zamil

One of the most dynamic industrialists in Saudi Arabia today is Abdulrahman Al-Zamil, the Chairman of the Al-Zamil Group of companies.  Abdulrahman and his 10 brothers all have degrees from American universities.  While studying in the United States in 1960s, Dr. Al-Zamil manifested an interest in politics and became national vice president of the Arab Students Organization in the United States. 

He returned to the Kingdom in 1972, just at the beginning of the enormous Saudi economic expansion, fueled by the 1973 rise in oil prices. In the subsequent 40 years, Saudi Arabia has undertaken to absorb in two generations the experience of 150 years of the Industrial Revolution in the West and the Al Zamil Group has been in the forefront.  


Nouf Al Rakan

In recent years, one of the most impressive developments in Saudi Arabia has been the rise of young women entrepreneurs.  Earlier this month, our Commercial Section at the Embassy organized a very successful Saudi women entrepreneurs’ trade mission to the U.S.  Today, we are very fortunate to have one of the participants in this mission with us in the audience.  Her name is Nouf Al Rakan.  

While still in college, this young lady started a small cosmetic import business.  After graduation, she took on a full-time job as an economic correspondent at the Arab News while still managing her import business on the side.  But, she was not just satisfied with reporting on business and wanted to get back into her first passion – entrepreneurship. At 25, she established her own IT company specializing in developing solutions for mobile phones.  Subsequently, she was lured by an international bank to set up a corporate communication department, which she did successfully.  

Well, once an entrepreneur is always an entrepreneur.  The excitement of entrepreneurship enticed her back into establishing yet another start-up.  Initially, she started with trading and toll manufacturing in the region and China.  Now, she has embarked on the next step big step of setting up a manufacturing facility in the Kingdom.  This is the true spirit of entrepreneurship – from trading to manufacturing!

CLOSING

Our two countries are putting the elements of a closer trade relationship in place, but governments alone do not create trade or jobs.  It is the people like you who create jobs and prosperity.  We look forward to exchanging ideas with you on how Saudi and American entrepreneurs can take up these new opportunities, and to work together at building a solid commercial and economic pillar in our bilateral relationship.

Thank you and I wish you all much success in your business!
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